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=2 1.69 2.18 None
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=6 44.99%** N/A 2003/03/14
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- :TST (Tl’---’Tm)= Z TZ{(St+r - St)_(a+bFRF)i)_b(Ft,t+r - St)}2 ’
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Amq:{UTH'+G}_TH)USISTi_01_Tpﬂﬂk
Z M. Table I, Bai and Perron (1998).
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K 2. BRI EMET X P

St+z’ _St = 5({Tj})+b({Tj})*(Ft,t+r _St)+gt+r

— R E
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=8
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N
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=3
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Lya—A Lrya—2Ah
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Durbin-Watson
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1.96++

20



(794.12) (1413.37) (0.326)
=6 -3482.28**  -38341] 1.027++ 1.96++
(750.06) (1257.30) (0.261)
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o7 AN
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SUT, D) OB~ 1L Ya— Nkt LT, (*6/A) =0.32 * (3205.76/ 7662.09) = 0.13,
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.
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A= [(r —2)‘Zé3} I(A=py=py)e TITT UIE Sy =S & Fpyy — S, TOLSHlfF L
t=3
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